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TOGCETHER with aft snd singolar the nghts, pcmsbers. hereditants, and anparteninoes fothe s
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atbachand coriey tead

imcident or apportamng, indluding ol Loalt-ine atoves aned refrerator heatime e o
to wall carpetane, fences and gates and any otier cquipment or fintioes now or Leteadtor
it Leing the tntotion of the parties hereto that AL su b Tistures and cpepenent, ether tho boselobd borstiae

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Morteaiee i siiecessors ncd assntns forever,
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The Meortvavor represents atdd warrants thut seid Morteazor is seized of the above descrbuad pretises i fee sanple abolute; that
RN [ ;

the above descnbed premises are free and dear of all Tiens or other encubrances, that the Mortgesor s Lawfully empunered to con-
sey or eneumber the sanie, and that the Mortyagor will forever deternd the waid presises unto the Mortuagee, its sticeessors atnd assigns,
from abd against the Motgager and every person whomsoever Laafully (lione or to dhon the same or any pait the-reol.

THE MORIGAGOR COVENANTS AND AGREES AS FOL1LOWS:

1. That the Mortgagor will promptly pay the principal and interest on the inde
titnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additioral sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taes, or public assessments, hazard instrance preavums. repairs or other such pruposes pursiant to the
provisions of this morigage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authonty of Sev. 45-35, 1962 Code of laws of South Carolina, as amended, or <innlar statutes, and Al sums s advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd vpon hy the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged preanises, whether now existing or hereafter to be encted, insured
sxainst loss by fire. windstorm and other hazards in a sum not less than the balince due hercunder at any time and in a company of
cornpanies acoeptabde to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muottgagee and
agrees that all such policies shall be held by the Mortgagee should it so reyuire and shall include luss payable daises in frvor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registered nraik, aned should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muoityagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and Jould Morteagor fail to do
. the Mortgagee may. at_its option, enter npon said premises and mabe whitever repairs are necessary and (harge the cvpenses for such
repairs to the mortgage debt and ccllect the same under this mortgage. with interest as hereinabove proy ided.

Ltedness ovidencedd by said promissory note at the

nance of insurance upon the life of any person ol ligated
with the Mortmagee as beoeficiary, and f the
t so paid shall becone a part of the mortgage

5. That the Mortragee may at any time reqquire the issuance and mainte
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt.
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amoun

debt.

6. That Mortgayer aerees to pay all taxes and other public assessmunts levied azainst the mortgaed premises on or_before the
due dates thereol and to ealubit the receipts therefor at the offices of the Mortrasee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assesstents when the same shall fall due, the Mortgagee may, at its option. pay the same awel charge
the amnounts so paid to the mortgaze debt and collect the same under this mortgage. with interest as above pros ided.
the Mortgagor agrees that the principal amount of the indebtedness hereby

es, in accordance with the terms amd condi-
of this mortgage and incorpurated herein by

7. That if this mortgage secures a “cunstruction Joan™,
secured shall be disbursed to the Mortwagor in perislic payments, as tonstrietion progress
tions of a Construction Loan Agreement which is separately exccuted but is puide a part

reference.

8. That the Mortpagor will pot further encumber the preniises Jove desoribwsd, without the prior consent of the Maotgagee, and
fhould the Morteagor so encumber such premises. the Mortgagee may, at its option. decdare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. Thit shotld the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebtedness, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Assoviation with a copy of the Contract of Sale, Hond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the thne of transfer mnodified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anvum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortoagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indentedness hereliv secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principa) and interest as due on the promissory note and the saine shall be
unpaid for 1 period of thirty (30) days. er if there hould be any failure to comply with and abide by any by-laws or the charter of
the Mortgavee, or any stipulations set out in this mortgage. the Muortgasee, at its option may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the caid defanlt and shonld the Mortzagor fail to rectify said default within the
said thirty days. the Mortgaree, may. at its option, increase the interest rate on the loan halince for the remaining term of the loan or
for a lesser term to the muitmnm rate per arnum pennitted to be charsad at that time by applicable South Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

R RE That should the Mortgagor fail to ke paviients of prine ipal and interest s due on the promissory note and shonld any monthly
installment become past dne for a petiod in exevss of 13 days, the Mortzagee may colledt w0 "late chuargs” not to eaceed an amount
equal to five (5%} per centum of any such past due installment in order to cover the eatra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, ils sucuewsors aned assigns. all the reuts. issues. and profits accruing from

the mortgaged premises. retaining the right to collect the same so long as the Jebt herehy secnred is not in armrears of payment. but
should any part of the principal indebtedness, or inlerest. taves, or fire insnrance preminms, be past die and unpaid. the Mortgagee
may without notice or further proceadings take over the mortzaved prenises, if they shall he occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtettness herebn secured, without lahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any temant is anthorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteavor until notified to the contrary by the Mortgagee:
and should said premises at the time of stich defanlt he occupied by the Muortzoror, the Mortzazee may apply to the Judee of the
County Court or to any Julge of the Court of Common Pleas who shall b resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and cotioet snch rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without liability ) acvorat for anvthing more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of cach month until the
nate seenred hereby is follv paid, the following sumns in ddition to the payments of principal aml interest provided in said note: a sumn
equal to the premiums that will neat become due and parable on policies of mortgage gnaranty insatanoee i if applicalde ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and asessments neat Jue on the wmortziced premises (all as estimated by
the Mortzazee) less all sums already paid therefor. divided by the number of munths to elapse hefore one moenth prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to e held by Mortwagee to pay <aid preminms, taxes and
special assessinents. Should these payvments eveeed the amount of punients actually maede by the Mottvages for taxes, assessments. or
insttrance premiums, the excess may be credited by the Mortrager on subseguent payments to be made by the Mortgagor: it, however.
said sms shall be insufficient to make said payments when the same Jall hecone due and pavable. the Morteagor shail pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortaavor further agrees that at the end of ten vears from the date
hereof, Mortuares may, at its option. apply for rencwal of morteage suaranty or similar inwineece (if applivable) covering the halance
thetr remaining due on the mortrage debt. and the Mortearor mav. at its option, pay the single preminm reguired for the remaining
vears of the term or the Mortzagee may pay such preminm and add the same to the mortzaze Jelt in which event the Mortracor shall
repay to Mortgagee such preminm payment, with interest. at the rate specificd in said promissors note, in equal monthly installments

over the remaining payment penod.

Page 2

- -

.._-_."-

21 |

gt S ST e O, 4

_—

;
O-
st —
H
;
{
H
!
H

vy v

' 4328 RV

PERRE

[ i

e o e me i ,;,,-’a;-‘b_‘._f-_.w_m;..a».—_ B e et A - -**‘fw*waiﬁiﬁawwﬂ-‘;&lq



